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The Victorian State Government sets out its spending priorities in the annual state budget, providing projections of government revenue and expenditure for
the following year, and outlines services to be delivered. The state Department of Treasury and Finance is responsible for the review and allocation of public

funds.

This is the most up to date information on Victoria’s budget. The budget projection timelines are subject to change.
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Each year, Ministers consider
proposals for spending
initiatives from their
portfolios to be submitted to
the Cabinet Expenditure
Review Subcommittee, who
then select which initiatives
will be funded and the
amount of money allocated
to them in the annual
budget.

The Subcommittee
examines all proposals in
light of the State
Government's overall
monetary and fiscal
strategy, advising cabinet
on budget spending
priorities and initiating
reviews. Once the
subcommittee has made its
selection, the Department of
Treasury and Finance
prepares budget papers.

Spending proposals are
then documented in the

Annual Appropriation bill,

which is a proposed law
that permits the
expenditure of

government monies — also

known as a spending Bill
or supply Bill.

The Appropriation Bill is
then introduced to
Parlioment by the
Treasurer — traditionally
in May. The budget
papers are released
publicly the same day.

Parliament passes the
Appropriation Bill before
the end of the financial

year (June 30™), granting
the State Government
permission to spend
moneys from the

Consolidated Revenue

Fund on the state initiatives
chosen.

l. Budget in Process in Victoria, Department of Treasure and Finance, Victoria State Government 2022.



